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ARTICLE 7: EFFECTIVENESS, DURATION AND TERMINATION

7.1 ‘This Agreement will take effect when effective in accordance with
the provisions of the Shipping Act of 1984, as amended, and will be

implemented from the first sailing due to commence loading thereafter.

7.2  The Agreement will eonti

7.3 Notwithstanding Articles 7.1 and 7.2 above, if at any time during
the term of the Agreement there shall be & change in the control or & material
change in the ownership of a Party and the other Party is of the opinion arrived
at in good faith that such change is likely to materially prejudice the cohesion
or viability of the Agreement, then the other Party may within three months of
the coming into effect of such change terminate the Agreement on not less than

three months written notice.

7.4 Notwithstanding Articles 7.1 and 7.2 above, if at any time during

the term of the Agreement a Party should become bankrupt or declare
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